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Oil prices are back above US$100/bbl
Brent crude oil prices, US$/bbl, daily, FOB Brent - Spot
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Markets picking one further hike in 2026, more in n2027?
OCR, at month end, implied by market pricing

OCR
Market Pricing, 11 Sep
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Turning the economic corner
Annual average % change, GDP (provisional)

Nelson-Tasman Tasman District

Nelson City New Zealand
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Employment levels out, up 0.6%pa
Quarterly filled jobs, by residential address

Nelson-Tasman
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Some sectors are performing better than others
Filled jobs by industry, annual change, July 2026

Nelson-Tasman
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Job ads up 6.1%pa, still down 13% from 2019 levels
Job Ads Index, annual averages NZ Tasman/Nelson/Marlborough/West Coast





44%

47%

49%

60%

61%

63%

70%

71%

71%

75%

75%

76%

77%

80%

85%

86%

56%

53%

51%

40%

39%

37%

30%

29%

29%

25%

25%

24%

23%

20%

15%

14%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

West Coast

Otago

Southland

Auckland

Canterbury

New Zealand

Bay of Plenty

Marlborough

Manawatu-Whanganui

Wellington

Nelson-Tasman

Waikato

Northland

Hawke's Bay

Taranaki

Gisborne

The domestic/international divide
Commercial guest nights, by source, June 2026 year

Domestic share

International share
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Domestic travel much more restrained
Annual average % change in guest nights, June 2026 year

Nelson-Tasman
New Zealand
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Rental, hiring and real estate services
Electricity, gas, water and waste services

Financial and insurance services
Information media and telecommunications

Transport, postal and warehousing
Professional, scientific and technical services

Wholesale trade
Mining

Manufacturing
Construction

Agriculture, forestry and fishing
Health care and social assistance
Public administration and safety

Administrative and support services
Retail trade

Tourism (sector - 2025 data)
Arts and recreation services

Education and training
Other services

Accommodation and food services
Total economy

A wide productivity range across local industries 
Productivity by industry, Nelson-Tasman, GDP per filled job
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Consents gaining ground, up 18%pa from lower levels
Annual running total, residential consents

Nelson-Tasman



0

50

100

150

200

16 17 18 19 20 21 22 23 24 25 26

Higher local investment continues locally
$m, annual running totals, non-res consent values

Nelson-Tasman
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Spending up 2.1%pa in the last year
$m, card spending, annual running totals. Source: Marketview Nelson-Tasman
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Exports prices still solid
ANZ NZD commodity price index, inflation-adjusted, 16-25 avg = 100

Total Meats
Dairy Hort
Forestry



4.00

6.00

8.00

10.00

12.00

1

2

3

4

5

06 08 10 12 14 16 18 20 22 24 26

Alcohol available per person down 20-38%pa from peak
Volume of pure alcohol available per person aged 15+

Beer Wine Spirits Total alcohol, RHS
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Apple exports going strong 
$b, annual running totals, export values (FOB)

Apples
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A shifting electoral landscape
1 News/Colmar Brunton (now Verian) Poll, % of vote

National
Labour
Minor parties
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Recovery a little nearer and a little stronger
GDP, production-basis, year-end % changes

GDP
Forecast



Further Questions?
Brad.Olsen@Infometrics.co.nz 
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